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ZXUGHQ� ]XGHP� NDXP� %HGHQNHQ� JHlXVVHUW�� GLH� $EVFKDIIXQJ� GHU� �EHDEVLFKWLJWHQ��
6DFK�EHUQDKPH�IDQG�EUHLWH�=XVWLPPXQJ����

������� .DSLWDOKHUDEVHW]XQJ�XQG�.DSLWDOEDQG

'LH� QHXHQ� .DSLWDOEHVWLPPXQJHQ� VFKDIIHQ� PHKU� )OH[LELOLWlW� I�U� GLH� 8QWHUQHKPHQ�
XQG� VRUJHQ� JOHLFK]HLWLJ� GXUFK� NODUH� 5HJHOXQJHQ� I�U� PHKU� 5HFKWVVLFKHUKHLW�� ,KQHQ�
ZXUGH�LP�5DKPHQ�GHU�9HUQHKPODVVXQJ�GHXWOLFK�]XJHVWLPPW����

'LH� KHXWLJH� JHVHW]OLFKH� 5HJHOXQJ� GHU� .DSLWDOKHUDEVHW]XQJ� LVW� LP� 8QWHUVFKLHG� ]XU�
.DSLWDOHUK|KXQJ�UXGLPHQWlU�XQG�ZHLVW�8QNODUKHLWHQ�XQG�/�FNHQ�DXI��6LH�LVW�VDFKOLFK�
SUREOHPDWLVFK��GD�GHU�5HYLVLRQVEHULFKW�YRU�GHP�$XIUXI�DQ�GLH�*OlXELJHULQQHQ�XQG�
*OlXELJHU�HUVWHOOW�ZHUGHQ�PXVV��$UW� ����25���=X�GLHVHP�=HLWSXQNW�VWHKW�DEHU�QRFK�
QLFKW� IHVW�� RE� JHJHQ�EHU� GHU� *HVHOOVFKDIW� )RUGHUXQJHQ� EHVWHKHQ�� GLH� LQ� GHQ� *H�
VFKlIWVE�FKHUQ� QLFKW� YHU]HLFKQHW� VLQG��:HLWHU� ZLUG� GLH� JHVHW]OLFKH� 5HJHOXQJ� ]XP�
7HLO�VR�DXVJHOHJW��GDVV�]ZHL�%HVFKO�VVH�GHU�*9�HUIRUGHUOLFK�VLQG���� GLHV�LVW�I�U�GLH�
3UD[LV�DEHU�RIW�]X�VFKZHUIlOOLJ��$XIJUXQG�GHU�0lQJHO�GHV�JHOWHQGHQ�5HFKWV�LVW�HLQH�
1HXRUGQXQJ� HUIRUGHUOLFK�� ,P� 5DKPHQ� HLQHU� NRQVROLGLHUWHQ� .RQ]HSWLRQ� ZLUG� GLH�
.DSLWDOKHUDEVHW]XQJ�PLW�GHQ�YHUVFKLHGHQHQ�$UWHQ�GHU�.DSLWDOHUK|KXQJ�QHX�LQ�HLQHP�
.DSLWHO� ]X� GHQ� .DSLWDOlQGHUXQJVYHUIDKUHQ� ]XVDPPHQJHIDVVW� �V�� $UW� ��� II���� 'HU�
(QWZXUI�± ZLH�DXFK�VFKRQ�GHU�9RUHQWZXUI�± EHVHLWLJW�PLW�HLQHU�NODUHQ�XQG�YROOVWlQ�
GLJHQ�5HJHOXQJ�GLH�0lQJHO�GHV�JHOWHQGHQ�5HFKWV�

'DV�QHXH�.DSLWDOEDQG�JHPlVV�(QWZXUI�HUP|JOLFKW�HV�GHU�*9��GHQ�95�]X�HUPlFKWL�
JHQ�� GDV� LP� +DQGHOVUHJLVWHU� HLQJHWUDJHQH� $NWLHQNDSLWDO� ZlKUHQG� HLQHU� 'DXHU� YRQ�
PD[LPDO�I�QI�-DKUHQ�LQQHUKDOE�HLQHU�EHVWLPPWHQ�%DQGEUHLWH�]X�HUK|KHQ�RGHU�KHUDE�
]XVHW]HQ��V��$UW� ���V II����'HU�%HVFKOXVV ZLUG�LQV�+DQGHOVUHJLVWHU�HLQJHWUDJHQ��1DFK�
XQWHQ�ZLUG�GDV�.DSLWDOEDQG�GXUFK�GLH�XQWHUH�*UHQ]H�OLPLWLHUW��GLH�K|FKVWHQV�XP�GLH�
+lOIWH�WLHIHU�DOV�GDV�LP�+DQGHOVUHJLVWHU�HLQJHWUDJHQH�$NWLHQNDSLWDO�OLHJHQ�GDUI��'LH�
XQWHUH�*UHQ]H�GHV�.DSLWDOEDQGV��EHUQLPPW�GLH�)XQNWLRQ� HLQHU�6SHUU]LIIHU��ZLH� VLH�
QDFK�JHOWHQGHP�5HFKW�GHP�DNWXHOO� LP�+DQGHOVUHJLVWHU�HLQJHWUDJHQHQ�$NWLHQNDSLWDO�
]XNRPPW�� 1DFK� REHQ� ZLUG� GDV� .DSLWDOEDQG� GXUFK� GLH� REHUH� *UHQ]H� GHV� .DSLWDO�
EDQGV�EHJUHQ]W��'LHVH�GDUI�XP�K|FKVWHQV�GLH�+lOIWH�K|KHU�OLHJHQ�DOV�GDV�LP�+DQGHOV�
UHJLVWHU�HLQJHWUDJHQH�.DSLWDO�

'LH�*9�NDQQ�GHQ�(UPHVVHQVVSLHOUDXP�GHV�95�HLQVFKUlQNHQ��6R�NDQQ�VLH�EHLVSLHOV�
ZHLVH�EHVWLPPHQ��GDVV�GHU�95�GDV�$NWLHQNDSLWDO�QXU�HUK|KHQ��QLFKW�DEHU�KHUDEVHW�
]HQ� GDUI�� 'DV� .DSLWDOEDQG� JOHLFKW� VLFK� LQ� GLHVHP� )DOO� GHU� KHXWLJHQ� JHQHKPLJWHQ�
.DSLWDOHUK|KXQJ�DQ��(UPlFKWLJW�GLH�*9�GDJHJHQ�GHQ�95�QXU�]XU�+HUDEVHW]XQJ�GHV�
.DSLWDOV��VR�HQWVSULFKW�GDV�.DSLWDOEDQG�HLQHU�JHQHKPLJWHQ�.DSLWDOKHUDEVHW]XQJ��GLH�
GDV�JHOWHQGH�5HFKW�QLFKW�NHQQW��1HEHQ�GHP�.DSLWDOEDQG�EHVWHKW�IROJOLFK�NHLQ�%HGDUI�
I�U�HLQH�VHSDUDWH�JHQHKPLJWH�.DSLWDOHUK|KXQJ�RGHU��KHUDEVHW]XQJ��'HVKDOE�N|QQHQ�
GLH�JHOWHQGHQ�%HVWLPPXQJHQ�]XU�JHQHKPLJWHQ�.DSLWDOHUK|KXQJ�DXIJHKREHQ�ZHUGHQ�

��� %HULFKW�9HUQHKPODVVXQJ�$NWLHQUHFKW�������6����
��� %HULFKW�9HUQHKPODVVXQJ�$NWLHQUHFKW�������6����II�
��� 6��LQVJHVDPW�3HWHU�%|FNOL��6FKZHL]HU�$NWLHQUHFKW���� $XIODJH��=�ULFK ������� ��1 ����II�
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%HL� HLQHU� .DSLWDOKHUDEVHW]XQJ� LP� 5DKPHQ� GHV� .DSLWDOEDQGV� ZLUG� GHU� *OlXELJHU�
VFKXW]� DXI�GHQ�=HLWSXQNW� GHU�6FKDIIXQJ�GHV�.DSLWDOEDQGV�YRUYHUOHJW� �V��$UW� ���Z�
$EV�� ���� 'LHV� HUP|JOLFKW� GHP� 95�� GLH� HIIHNWLYH� .DSLWDOKHUDEVHW]XQJ� GDQQ� RKQH�
YRUJlQJLJH�$XIIRUGHUXQJ�DQ�GLH�*OlXELJHULQQHQ�XQG�*OlXELJHU�XQG�RKQH�3U�IXQJV�
EHVWlWLJXQJ� GXUFK� HLQH� ]XJHODVVHQH� 5HYLVRULQ� RGHU� HLQHQ� ]XJHODVVHQHQ� 5HYLVRU�
YRU]XQHKPHQ��'HU�QDFKWUlJOLFKH�*OlXELJHUVFKXW]�JHPlVV�( ������� YHUPRFKWH�QLFKW�
]X� �EHU]HXJHQ���� *HVHOOVFKDIWHQ�� GLH� LQ� LKUHQ� 6WDWXWHQ� HLQ� .DSLWDOEDQG� PLW� GHU�
0|JOLFKNHLW�]XU�.DSLWDOKHUDEVHW]XQJ�YRUVHKHQ��P�VVHQ�LKUH�-DKUHVUHFKQXQJ�PLQGHV�
WHQV�HLQJHVFKUlQNW�SU�IHQ� ODVVHQ��'HU�9HU]LFKW�DXI�GLH�HLQJHVFKUlQNWH�5HYLVLRQ� LVW�
]XP� 6FKXW]� GHU�*OlXELJHULQQHQ� XQG�*OlXELJHU� QLFKW�P|JOLFK� �V��$UW� ���V $EV� ��
XQG� ���D $EV� ���� ,P�8QWHUVFKLHG� ]XP�9RUHQWZXUI� LVW� KLQJHJHQ� HLQ�.DSLWDOEDQG��
ZHOFKHV�GHQ�95�QXU�]XU�.DSLWDOHUK|KXQJ�HUPlFKWLJW��DXFK�]XOlVVLJ��ZHQQ�GLH�*H�
VHOOVFKDIW�DXI�GLH�HLQJHVFKUlQNWH�5HYLVLRQ�YHU]LFKWHW�KDW��

������� 5HVHUYHQ

'LH� %HVWLPPXQJHQ� ]X� GHQ� 5HVHUYHQ� �V�� $UW� ���� II��� ZHUGHQ� DQ� GDV� QHXH� 5HFK�
QXQJVOHJXQJVUHFKW� �$UW� ���D $EV� ��=LII� ��25�� DQJHSDVVW��$XIJUXQG�GHU�$EVSDO�
WXQJ� GHV� 5HFKQXQJVOHJXQJVUHFKWV� YRP� (� ����� ZDU� HLQH� LQKDOWOLFKH� ,QNRKlUHQ]�
HQWVWDQGHQ��V��=LII�����������

'LH� 5�FN]DKOXQJ� JHVHW]OLFKHU� .DSLWDO� XQG�*HZLQQUHVHUYHQ� DQ� GLH� $NWLRQlULQQHQ�
XQG�$NWLRQlUH�ZLUG�OLEHUDOLVLHUW��'LHV�ZDU�LQVEHVRQGHUH�HLQ�$QOLHJHQ�GHV�6WlQGHUDWV�
EHL�GHU�%HUDWXQJ�GHV�( �����XQG�HQWVSULFKW�GHU�QHXHVWHQ�5HFKWVSUHFKXQJ�GHV�%XQ�
GHVJHULFKWV��V��$UW� ����$EV� ���

,P�*HJHQVDW]�]XP�( ������� ZLUG�GLH�0|JOLFKNHLW�EHLEHKDOWHQ��%HWHLOLJXQJHQ�XQG�
*UXQGVW�FNH� ]XU� %HVHLWLJXQJ� HLQHU� 8QWHUELODQ]� DXI]XZHUWHQ� �$UW� ���� XQG� ���E
25���6LH�ZLUG� LQ�GLH�QHXHQ�%HVWLPPXQJHQ�]XU�/LTXLGLWlW� XQG�6DQLHUXQJ� LQWHJULHUW�
�V� $UW� ���F��

:HLVW� GLH� *HVHOOVFKDIW� HLQHQ� 9HUOXVWYRUWUDJ� DXI�� VR� VLQG� GLH� 5�FN]DKOXQJ� JHVHW]�
OLFKHU� .DSLWDO� XQG� *HZLQQUHVHUYHQ� VRZLH� GLH� RUGHQWOLFKH� .DSLWDOKHUDEVHW]XQJ�
XQ]XOlVVLJ��V� $UW� ���D��

����� $EVFKDIIXQJ�GHU�|IIHQWOLFKHQ�%HXUNXQGXQJ
EHL�HLQIDFK�VWUXNWXULHUWHQ�8QWHUQHKPHQ

'DV� JHOWHQGH�5HFKW� VFKUHLEW� I�U� GLH�*U�QGXQJ� XQG�$XIO|VXQJ� MHGHU�$NWLHQJHVHOO�
VFKDIW�XQG�MHGHU�*PE+�]ZLQJHQG�GLH�|IIHQWOLFKH�%HXUNXQGXQJ�YRU��$UW������$EV�����
����=LII���������$EV����XQG�����$EV� ��25���=ZHFN�GHU�|IIHQWOLFKHQ�%HXUNXQGXQJ�
VLQG� GLH� %HOHJIXQNWLRQ�� GHU� 6FKXW]� YRU� 8QEHGDFKWKHLW� XQG� GLH� 9HUIDKUHQVNRQ�

��� $UW� ���[ ( ������%RWVFKDIW�$NWLHQUHFKW�������6� �����I��XQG�������
��� 6��/XNDV�*ODQ]PDQQ��'LH�JURVVH�$NWLHQUHFKWVUHYLVRQ��LQ��.XQ]��3HWHU�9��$UWHU��2OLYHU�

-|UJ��)ORULDQ�6���(QWZLFNOXQJHQ�LP�*HVHOOVFKDIWVUHFKW�,9��%HUQ�������6������I�
��� %RWVFKDIW�$NWLHQUHFKW�������6� �����
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*HPlVV� $UWLNHO ���L $EVDW] �� G�UIHQ� GLH� 6WDWXWHQ� QXU� JHlQGHUW�ZHUGHQ�� ZHQQ� HLQ�
]XJHODVVHQHU� 5HYLVLRQVH[SHUWH� RGHU� HLQH� ]XJHODVVHQH� 5HYLVLRQVH[SHUWLQ� GHQ� 6DFK�
YHUKDOW�VFKULIWOLFK�EHVWlWLJW�KDW��'DVV�GLHVH�%HVWlWLJXQJ�GLH�HUIRUGHUOLFKHQ�$QJDEHQ�
HQWKlOW� �V�� $UW�� ���L $EV�� ���� ZLUG� GXUFK� GDV� +DQGHOVUHJLVWHUDPW� JHSU�IW� �$UW� ���
+5HJ9��

'HU�9RUHQWZXUI�lXVVHUWH� VLFK� LQ�$EVDW] ��]XU�)RUP�GHU�6WDWXWHQlQGHUXQJ��'D�VLFK�
GLH� )RUP� I�U� HLQH� 6WDWXWHQlQGHUXQJ� ]ZLQJHQG� DXV� $UWLNHO ���� HUJLEW�� NDQQ� GHU�
HQWVSUHFKHQGH� +LQZHLV� JHVWULFKHQ�ZHUGHQ�� (LQ� 9HU]LFKW� DXI� GLH� |IIHQWOLFKH� %HXU�
NXQGXQJ� LVW� EHL� GHU� (LQI�KUXQJ� RGHU� EHLP� 9ROO]XJ� GHV� EHGLQJWHQ� .DSLWDOV� QLH�
P|JOLFK�� GD� PLW� GHU� VSH]LILVFKHQ� 6WDWXWHQEHVWLPPXQJ� ]XP� EHGLQJWHQ� .DSLWDO�
�V� $UW� ���E��VWHWV��EHU�GHQ�PLQLPDOHQ�6WDWXWHQLQKDOW�JHPlVV�$UWLNHO ����$EVDW] ��
KLQDXVJHJDQJHQ�ZLUG��

����� 2UGHQWOLFKH�.DSLWDOKHUDEVHW]XQJ

$UW�����M +HUDEVHW]XQJ�GHV�$NWLHQNDSLWDOV��RUGHQWOLFKH�.DSLWDOKHUDEVHW]XQJ��
*UXQGVlW]H

'LH� .DSLWDOKHUDEVHW]XQJ� ZLUG� QHX� ]XVDPPHQ� PLW� GHQ� YHUVFKLHGHQHQ� $UWHQ� GHU�
.DSLWDOHUK|KXQJ�LP�.DSLWHO�]X�GHQ�.DSLWDOlQGHUXQJVYHUIDKUHQ�JHUHJHOW��'LH�KHXWLJH�
5HJHOXQJ�GHU�.DSLWDOKHUDEVHW]XQJ�ZHLVW�GLYHUVH�8QNODUKHLWHQ�XQG�/�FNHQ�DXI��GLH�
PLW� GHP� (QWZXUI� EHVHLWLJW� ZHUGHQ� VROOHQ� �V�� =LII� ���������� $UWLNHO� ���M UHJHOW� GLH�
*UXQGVlW]H�GHU�RUGHQWOLFKHQ�.DSLWDOKHUDEVHW]XQJ�

$EVDW] ��ZHLVW� GHU�*9�GLH�.RPSHWHQ]� ]X�� �EHU� GHQ�8PIDQJ� GHU�.DSLWDOKHUDEVHW�
]XQJ� ]X� HQWVFKHLGHQ�� 'HP� 95� REOLHJHQ� ZLH� ELV� DQKLQ� GLH� 9RUEHUHLWXQJ� XQG� GLH�
'XUFKI�KUXQJ�GHU�.DSLWDOKHUDEVHW]XQJ�

$EVDW] ��VWHOOW�NODU��GDVV�GLH�+HUDEVHW]XQJ�HQWZHGHU�GXUFK�GLH�6HQNXQJ�GHV�1HQQ�
ZHUWV�RGHU�GXUFK�9HUQLFKWXQJ�GHU�$NWLHQ�HUIROJHQ�NDQQ��'HQNEDU� LVW�DXFK�HLQ�0L[�
GDYRQ��'HU�+HUDEVHW]XQJVEHVFKOXVV�GHU�*9�KDW�HQWVSUHFKHQGH�$QJDEHQ�]X�HQWKDO�
WHQ��V��$UW� ���Q $EV� ��=LII� ���

'LH�$NWLRQlULQQHQ�XQG�$NWLRQlUHQ�N|QQHQ�YRQ�GHU�.DSLWDOKHUDEVHW]XQJ�LQ�YHUVFKLH�
GHQHU�:HLVH�SURILWLHUHQ�� ,Q�)UDJH�NRPPHQ�����HLQH�$XV]DKOXQJ�IO�VVLJHU�0LWWHO�DQ�
GLH�$NWLRQlULQQHQ�XQG�$NWLRQlUH�� ����HLQH�8PZDQGOXQJ�GHV�$NWLHQNDSLWDOV� LQ�5H�
VHUYHQ�RGHU�)UHPGNDSLWDO��QDPHQWOLFK�$NWLRQlUVGDUOHKHQ��RGHU�����HLQH�9HUUHFKQXQJ�
PLW� 6FKXOGHQ� GHU� $NWLRQlULQQHQ� XQG� $NWLRQlUH�� ]� %�� DXV� LKUHU� /LEHULHUXQJV�
SIOLFKW���� 9RQ� GLHVHU� 9HUUHFKQXQJ�PLW� /LEHULHUXQJVSIOLFKWHQ� ]X� XQWHUVFKHLGHQ� LVW�
GLH� 5�FNOLEHULHUXQJ�� G� K�� GLH� +HUDEVHW]XQJ� GHU� /LEHULHUXQJVTXRWH� EHL� JOHLFKEOHL�

��� 6��0DQIUHG�.�QJ�1LNODXV�6FKRFK��YRU $UW� ���±����1 ���II���LQ��+RQVHOO��+HLQULFK�9RJW��
1HGLP�3HWHU�:DWWHU��5ROI��+UVJ����%DVOHU�.RPPHQWDU�2EOLJDWLRQHQUHFKW�,,�����$XIODJH��
%DVHO������
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EHQGHP�1HQQZHUW��$XFK�EHL�HLQHP�VROFKHQ�9RUJHKHQ�P�VVHQ�DEHU�GLH�9RUVFKULIWHQ�
GHU�.DSLWDOKHUDEVHW]XQJVYHUIDKUHQ�HLQJHKDOWHQ�ZHUGHQ����

1DFK�$EVDW] ��GDUI�GDV�$NWLHQNDSLWDO�ZLH�ELVKHU�QXU�XQWHU�GDV�JHVHW]OLFK�YRUJHVHKH�
QH�0LQGHVWNDSLWDO� �V��$UW� �����KHUDEJHVHW]W�ZHUGHQ��ZHQQ�HV�JOHLFK]HLWLJ�ELV�PLQ�
GHVWHQV�]X�GLHVHP�%HWUDJ�ZLHGHU�HUK|KW�ZLUG��V��$UW� ���T���1HX�LVW�JHPlVV�$UWLNHO�
����$EVDW]���DXFK�HLQ�$NWLHQNDSLWDO� LQ�DXVOlQGLVFKHU�:lKUXQJ�P|JOLFK��'LH�9HU�
ZHQGXQJ� HLQHU� DXVOlQGLVFKHQ�:lKUXQJ� VROO� LP�9HUJOHLFK� ]XP�)UDQNHQ� JOHLFK� EH�
KDQGHOW�ZHUGHQ��ZHVKDOE� GDV�.DSLWDO� GXUFK� HLQ�.DSLWDO�PLW� HLQHP�*HJHQZHUW� YRQ�
PLQGHVWHQV���� ����)UDQNHQ�HUVHW]W�ZHUGHQ�PXVV��DQDORJ�$UW������$EV�����

$QDORJ�GHU�.DSLWDOHUK|KXQJ��V��$UW������$EV�����ZLUG�]XGHP�LQ�$EVDW] ��QHX�HLQH�
9HUZLUNXQJVIULVW�DXIJHI�KUW��LQQHUW�ZHOFKHU�GLH�.DSLWDOKHUDEVHW]XQJ�EHLP�+DQGHOV�
UHJLVWHUDPW�]XU�(LQWUDJXQJ�DQJHPHOGHW�ZHUGHQ�PXVV��:LH�EHL�GHU�.DSLWDOHUK|KXQJ�
EHWUlJW� GLH� )ULVW� VHFKV�0RQDWH� XQG� NDQQ� DOV�9HUZLUNXQJVIULVW� GXUFK� GLH�*9� ]ZDU�
YHUN�U]W�� QLFKW� DEHU� YHUOlQJHUW� ZHUGHQ�� 'XUFK� GLHVH� 9HUZLUNXQJVIULVW� ZLUG� GLH�
RUGHQWOLFKH� .DSLWDOKHUDEVHW]XQJ� YRQ� HLQHU� JHQHKPLJWHQ� .DSLWDOKHUDEVHW]XQJ� �LP�
5DKPHQ�HLQHV�.DSLWDOEDQGV��DEJHJUHQ]W�

$UW�����N *OlXELJHUVFKXW]

$UWLNHO ���N UHJHOW�GLH�$XIIRUGHUXQJ�DQ�GLH�*OlXELJHULQQHQ�XQG�*OlXELJHU��

,P�8QWHUVFKLHG�]XP�JHOWHQGHQ�5HFKW��$UW� ����25��XQG�]XP�9RUHQWZXUI�YHU]LFKWHW�
GHU�(QWZXUI�DXI�GHQ�GUHLPDOLJHQ 6FKXOGHQUXI��'LHVHU�LVW�QLFKW�PHKU�]HLWJHPlVV��QHX�
JHQ�JW� HLQH� HLQPDOLJH 3XEOLNDWLRQ��2QOLQH� N|QQHQ� VlPWOLFKH� 6+$%�3XEOLNDWLRQHQ�
GHU�OHW]WHQ�GUHL�-DKU�NRQVXOWLHUW�ZHUGHQ���� 'HU�1XW]HQ�HLQHV�GUHLPDOLJHQ�6FKXOGHQ�
UXIV� LVW� GDKHU� QLFKW� PHKU� QDFKYROO]LHKEDU�� 6HLQH� %HUHFKWLJXQJ� JHKW� DXI� GLH� =HLW�
]XU�FN��ZR�GDV�6+$%�QRFK�LQ�3DSLHUIRUP�JHOHVHQ�ZXUGH��'HU�GUHLPDOLJH�6FKXOGHQ�
UXI� VROOWH� YHUKLQGHUQ�� GDVV� LQIROJH� $EZHVHQKHLW� HLQH� $XVJDEH� XQG� VRPLW� GLH� HQW�
VFKHLGHQGH�0HOGXQJ� YHUSDVVW�ZXUGH��'D� GHU� GUHLPDOLJH� 6FKXOGHQUXI� DOOHUGLQJV� LQ�
GHU�5HJHO� LQ�GUHL� DXIHLQDQGHU� IROJHQGHQ�6+$%�$XVJDEHQ�SXEOL]LHUW�ZXUGH��ZXUGH�
DXFK� GLHVHU� =ZHFN� PHKU� RGHU� ZHQLJHU� YHUHLWHOW�� 'LHV� LVW� DOOHUGLQJV� QLFKW� ZHLWHU�
WUDJLVFK�� GD� LP�6+$%�SUREOHPORV�QDFK� HLQHU� YHUSDVVWHQ�0HOGXQJ�JHVXFKW�ZHUGHQ�
NDQQ��=XGHP�N|QQHQ�2QOLQH�$ERQQHPHQWH�EHVWHOOW�ZHUGH��ZHOFKH�HV�HUP|JOLFKHQ��
GLH� ,QKDOWH� GHU� WlJOLFKHQ� 6+$%�$XVJDEHQ� JHPlVV� GHQ� %HG�UIQLVVHQ� HQWZHGHU�
JHVDPWKDIW�RGHU�UXEULNVSH]LILVFK�]X�EH]LHKHQ��'HU�*OlXELJHUVFKXW]�NDQQ�VRPLW�DXFK�
PLW�HLQHU�3XEOLNDWLRQ�JHZlKUOHLVWHW�ZHUGHQ��

'LH�*HVHOOVFKDIW�NDQQ�GLH�$XIIRUGHUXQJ�YRU�RGHU�QDFK�GHP�+HUDEVHW]XQJVEHVFKOXVV�
GHU� *9� GXUFKI�KUHQ�� 'LHVH� :DKOP|JOLFKNHLW� HU|IIQHW� GHP� 95� HLQHQ� JU|VVHUHQ�
6SLHOUDXP�LQ�RUJDQLVDWRULVFKHU�+LQVLFKW��'HU�7UDQVSDUHQ]�I�U�GLH�$NWLRQlULQQHQ�XQG�
$NWLRQlUH�LVW�HV�JUXQGVlW]OLFK�GLHQOLFK��ZHQQ�GLH�$XIIRUGHUXQJ�DQ�GLH�*OlXELJHULQ�
QHQ� XQG�*OlXELJHU� XQG� GLH�3U�IXQJ� GXUFK� GLH� ]XJHODVVHQH�5HYLVLRQVH[SHUWLQ�RGHU�
GHQ�]XJHODVVHQHQ�5HYLVLRQVH[SHUWHQ�YRU�GHU�*9�GXUFKJHI�KUW�ZHUGHQ��'LH�*9�NDQQ�
VR�YRU�GHP�%HVFKOXVV��EHU�GLH�.DSLWDOKHUDEVHW]XQJ��EHU�GLH�(UJHEQLVVH�GHU�$XIIRU�

��� 6��0DQIUHG�.�QJ�1LNODXV�6FKRFK��YRU�$UW� ���±����1 ����LQ��+RQVHOO��+HLQULFK�9RJW��
1HGLP�3HWHU�:DWWHU��5ROI��+UVJ����%DVOHU�.RPPHQWDU�2EOLJDWLRQHQUHFKW�,,�����$XIODJH��
%DVHO������

��� ZZZ�VKDE�FK��6FKXOGHQUXIH��
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GHUXQJ�XQG�GHU�3U�IXQJ�LQIRUPLHUW�ZHUGHQ��'LHV�LVW�DEHU�VDFKOLFK�QLFKW�LQ�MHGHP�)DOO�
]ZLQJHQG�HUIRUGHUOLFK��ZHQQ�LQ�GHQ�UHOHYDQWHQ�)UDJHQ�NODUH�9HUKlOWQLVVH�EHVWHKHQ��
(V� VROO� GDKHU� HUP|JOLFKW�ZHUGHQ�� GLH�*9�EHUHLWV� YRU� RGHU� ]XPLQGHVW�ZlKUHQG� GHU�
$XIIRUGHUXQJ�DQ�GLH�*OlXELJHULQQHQ�XQG�*OlXELJHU�GXUFK]XI�KUHQ��'LHV�HUODXEW�HLQ�
UDVFKHUHV� 9RUJHKHQ�� (V� NDQQ� DEHU� DXFK� VLQQYROO� VHLQ�� YRU� 9HU|IIHQWOLFKXQJ� HLQHU�
HQWVSUHFKHQGHQ� $XIIRUGHUXQJ� NODU]XVWHOOHQ�� RE� GLH� *9� GHU� .DSLWDOKHUDEVHW]XQJ�
�EHUKDXSW� ]XVWLPPW��'LH�'XUFKVHW]XQJ�GHU� JHVHW]OLFKHQ�9RUVFKULIWHQ� ]XP�*OlXEL�
JHUVFKXW]�ZLUG�LQ�MHGHP�)DOO�EHL�GHU�(LQWUDJXQJ�LQV�+DQGHOVUHJLVWHU�JHVLFKHUW��V��$UW��
���R��

:LUG� GHU� 6FKXOGHQUXI� YRU GHU� *9� GXUFKJHI�KUW�� VR� QLPPW� GLHVHU� %H]XJ� DXI� GLH�
GXUFK]XI�KUHQGH�.DSLWDOKHUDEVHW]XQJ�XQG�KDW�]HLWQDK�]XU�JHSODQWHQ�*9�]X�HUIROJHQ��
(LQH� )ULVW��ZLH�ZHLW� GLH� 6+$%�3XEOLNDWLRQ� LP�=HLWSXQNW� GHV�%HVFKOXVVHV� GHU�*9�
]XU�FNOLHJHQ�GDUI��ZLUG�LP�*HVHW]�DOOHUGLQJV�QLFKW�YHUDQNHUW��(V�OLHJW�LQ�GHU�9HUDQW�
ZRUWXQJ� GHV� 95�� DOOHQIDOOV� HLQHQ� QHXHQ� 6FKXOGHQUXI� GXUFK]XI�KUHQ�� GD� QXU� HLQ�
DNWXHOOHU� 6FKXOGHQUXI� HLQH� ]ZHFNPlVVLJH� ,QIRUPDWLRQVJUXQGODJH� GDUVWHOOW�� =XGHP�
Z�UGH� HLQ�YHUDOWHWHU�6FKXOGHQUXI�6LQQ�XQG�=ZHFN�GHV�*OlXELJHUVFKXW]HV� ]XZLGHU�
ODXIHQ�� GD� QHXHUHQ�*OlXELJHULQQHQ� XQG�*OlXELJHUQ� QLFKW� GLH�*HOHJHQKHLW� JHJHEHQ�
Z�UGH��LKUH�)RUGHUXQJHQ�DQ]XPHOGHQ��bQGHUQ�VLFK�GLH�0RGDOLWlWHQ�GHU�.DSLWDOKHU�
DEVHW]XQJ��]� %��ZHLO�GLH�*9�HLQHQ�K|KHUHQ�+HUDEVHW]XQJVEHWUDJ�EHVFKOLHVVW��LVW�GHU�
6FKXOGHQUXI�]X�ZLHGHUKROHQ��

'HU�(QWZXUI�YHUN�U]W�GHQ�=HLWUDXP��LQ�GHP�GLH�*OlXELJHULQQHQ�XQG�*OlXELJHU�LKUH�
)RUGHUXQJHQ� DQPHOGHQ� N|QQHQ�� JHPlVV� $EVDW]� �� YRQ� ]ZHL� 0RQDWHQ� DXI� HLQHQ�
0RQDW��'LH�'DXHU�GHU�'XUFKI�KUXQJ�GHU�.DSLWDOKHUDEVHW]XQJ�ZLUG�DXI�GLHVH�:HLVH�
YHUN�U]W��ZDV�GHQ�,QWHUHVVHQ�GHU�*HVHOOVFKDIW�GLHQW��'HQ�*OlXELJHULQQHQ�XQG�*OlX�
ELJHUQ EOHLEW� WURW]� GHU� 9HUN�U]XQJ� GHU� )ULVW� DXVUHLFKHQG� =HLW�� LKUH� )RUGHUXQJHQ�
DQ]XPHOGHQ�

$EVDW]���HQWVSULFKW�VLQQJHPlVV�GHU�5HJHOXQJ�EHL�GHU�$XIIRUGHUXQJ�DQ�GLH�*OlXELJH�
ULQQHQ�XQG�*OlXELJHU�JHPlVV�$UWLNHO ���)XV*��'LH�*HVHOOVFKDIW NDQQ�VLFK�YRQ�GHU�
6LFKHUVWHOOXQJ� HLQHU� DQJHPHOGHWHQ� )RUGHUXQJ� EHIUHLHQ�� ZHQQ� VLH� GLH� )RUGHUXQJ�
HUI�OOW� RGHU� QDFKZHLVW�� GDVV� GLH� .DSLWDOKHUDEVHW]XQJ� GLH� (UI�OOXQJ� GHU� IUDJOLFKHQ�
$QVSU�FKH� QLFKW� JHIlKUGHW�� ,Q� GHU� 5HJHO� ZLUG� DOV� 1DFKZHLV� GLH� %HVWlWLJXQJ� GHU�
]XJHODVVHQHQ�5HYLVLRQVH[SHUWLQ�RGHU�GHV�]XJHODVVHQHQ�5HYLVLRQVH[SHUWHQ�JHQ�JHQ��
ZRQDFK� GDV� )UHPGNDSLWDO� WURW]� GHU� +HUDEVHW]XQJ� GHV� $NWLHQNDSLWDOV� YROOVWlQGLJ�
JHGHFNW�LVW��,Q�EHVRQGHUHQ�)lOOHQ�ZLUG�MHGRFK�GLHVH�3U�IXQJVEHVWlWLJXQJ�DOOHLQ�QLFKW�
DXVUHLFKHQ��VR�EHL�)RUGHUXQJHQ��GLH�HUVW�ODQJH�QDFK�GHU�+HUDEVHW]XQJ�IlOOLJ�ZHUGHQ��
'XUFK� HLQH� DOOIlOOLJH� (UI�OOXQJ� GHU� )RUGHUXQJ� G�UIHQ� GLH� �EULJHQ� *OlXELJHULQQHQ�
XQG� *OlXELJHU� QLFKW� EHQDFKWHLOLJW ZHUGHQ� �EHWUHLEXQJVUHFKWOLFKHV� *OHLFKEHKDQG�
OXQJVJHERW��� =XGHP� LVW� HUIRUGHUOLFK�� GDVV� GLH� )RUGHUXQJ� JHPlVV� $UWLNHO ��� 25�
HUI�OOEDU�LVW�
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$UW�����O =ZLVFKHQDEVFKOXVV

$UWLNHO ���O VLHKW�LP�(LQNODQJ�PLW�GHU�KHXWLJHQ�3UD[LV�YRU���� GDVV�GLH�*HVHOOVFKDIW�
HLQHQ�=ZLVFKHQDEVFKOXVV� HUVWHOOHQ�PXVV��ZHQQ� GHU� OHW]WH�%LODQ]VWLFKWDJ� OlQJHU� DOV�
VHFKV�0RQDWH�]XU�FNOLHJW� 'D�EHUHLWV�KHXWH�HLQH�=ZLVFKHQELODQ]�RKQH�=ZLVFKHQHU�
IROJVUHFKQXQJ� PHWKRGLVFK� XQGHQNEDU� LVW���� YHUZHQGHW� GHU� (QWZXUI� ± LP� 8QWHU�
VFKLHG�]XP�9RUHQWZXUI�± GHQ�SUl]LVHUHQ�%HJULII�GHV�=ZLVFKHQDEVFKOXVVHV�

'LH� JHVHW]OLFKHQ� $QIRUGHUXQJHQ� DQ� GHQ� ,QKDOW� GHV� =ZLVFKHQDEVFKOXVVHV� VLQG� QHX�
HLQKHLWOLFK�LQ�$UWLNHO ���I JHUHJHOW�

$UW�����P 3U�IXQJVEHVWlWLJXQJ

$UWLNHO ���P UHJHOW� GLH� 3U�IXQJVEHVWlWLJXQJ� HLQHU� ]XJHODVVHQHQ� 5HYLVLRQVH[SHUWLQ�
RGHU�HLQHV�]XJHODVVHQHQ�5HYLVLRQVH[SHUWHQ��'LHVH�RGHU�GLHVHU�PXVV�JHPlVV�$EVDW] ��
EHVWlWLJHQ��GDVV�JHVW�W]W�DXI�GHQ�-DKUHV� RGHU�=ZLVFKHQDEVFKOXVV�XQG�GDV�(UJHEQLV�
GHV� 6FKXOGHQUXIV� GLH� )RUGHUXQJHQ� GHU� *OlXELJHULQQHQ� XQG� *OlXELJHU� WURW]� GHU�
+HUDEVHW]XQJ�GHV�$NWLHQNDSLWDOV�YROO�JHGHFNW�VLQG��

'LH�3U�IXQJ�JHPlVV�9RUHQWZXUI�HUIDVVWH�H[SOL]LW�DXFK�GLH�)ROJHQ�GHU�.DSLWDOKHUDE�
VHW]XQJ�DXI�GLH�/LTXLGLWlW�GHU�*HVHOOVFKDIW��(LQH�]XJHODVVHQH�5HYLVLRQVH[SHUWLQ�RGHU�
HLQ� ]XJHODVVHQHU�5HYLVLRQVH[SHUWH�KlWWH�EHVWlWLJHQ�P�VVHQ�� GDVV�PLW� GHU�+HUDEVHW�
]XQJ� GHV�$NWLHQNDSLWDOV�ZHGHU� GLH�(UI�OOXQJ� GHU� )RUGHUXQJHQ� GHU�*OlXELJHULQQHQ�
XQG�*OlXELJHU�JHIlKUGHW�ZLUG��QRFK�EHJU�QGHWH�%HVRUJQLV�EHVWHKW��GDVV�GLH�*HVHOO�
VFKDIW� LQ�GHQ�QlFKVWHQ�]Z|OI�0RQDWHQ�]DKOXQJVXQIlKLJ�ZLUG��'D�GLH�SU�IHQGH�3HU�
VRQ� RIWPDOV� NHLQ� YRUDXVVHW]XQJVORVHV� 3U�IWHVWDW� KlWWH� DEJHEHQ� N|QQHQ���� ZXUGH�
GLHVH� 3U�IXQJ� LP� (QWZXUI� IDOOHQJHODVVHQ�� 'HU� 95�PXVV� GLH� /LTXLGLWlW� MHGRFK� LP�
6LQQH�YRQ�$UWLNHO ����LP�$XJH�EHKDOWHQ��'LH�.DSLWDOKHUDEVHW]XQJ�GDUI�GHPJHPlVV�
QLFKW�]X�HLQHU�EHJU�QGHWHQ�%HVRUJQLV�GHU�=DKOXQJVXQIlKLJNHLW�I�KUHQ�

'LH�%HVWlWLJXQJ�GHU�]XJHODVVHQHQ�5HYLVLRQVH[SHUWLQ�RGHU�GHV�]XJHODVVHQHQ�5HYLVL�
RQVH[SHUWHQ�PXVV�]ZLQJHQG�DXI�GDV�(UJHEQLV�GHU�$XIIRUGHUXQJ�DQ�GLH�*OlXELJHULQ�
QHQ�XQG�*OlXELJHU�%H]XJ�QHKPHQ��V��$UW� ���N���'DGXUFK�ZLUG�GLH�$XVVDJHNUDIW�GHU�
%HVWlWLJXQJ�JHJHQ�EHU�GHP�JHOWHQGHQ�5HFKW�YHUEHVVHUW�

%HL�*HVHOOVFKDIWHQ��GLH��EHU�NHLQH�5HYLVLRQVVWHOOH�YHUI�JHQ��XQG�LQ�)lOOHQ��LQ�GHQHQ�
HV�VLFK�EHL�GHU�EHDXIWUDJWHQ�]XJHODVVHQHQ�5HYLVLRQVH[SHUWLQ�RGHU�EHLP�EHDXIWUDJWHQ�
]XJHODVVHQHQ�5HYLVLRQVH[SHUWHQ�QLFKW�XP�GLH�5HYLVLRQVVWHOOH�GHU�*HVHOOVFKDIW�KDQ�
GHOW�� KDW� GLH� EHDXIWUDJWH� 3HUVRQ� ]X� EHXUWHLOHQ�� LQZLHZHLW� VLH� GHQ� LKU� YRUJHOHJWHQ�
-DKUHV� RGHU�=ZLVFKHQDEVFKOXVV�I�U�GLH�$EJDEH�GHU�HUIRUGHUOLFKHQ�3U�IXQJVEHVWlWL�
JXQJ�SU�IHQ�PXVV�

��� 6��3HWHU�%|FNOL��6FKZHL]HU�$NWLHQUHFKW���� $XIODJH��=�ULFK�������� ��1������.DUO�5HEVD�
PHQ��'DV�+DQGHOVUHJLVWHU���� $XIODJH��=�ULFK�������1 �����3HWHU )RUVWPRVHU�$UWKXU�
0HLHU�+D\R]�3HWHU�1REHO��6FKZHL]HULVFKHV�$NWLHQUHFKW��%HUQ�������� ���1����

��� 6��LQVJHVDPW�3HWHU�%|FNOL��6FKZHL]HU�$NWLHQUHFKW�����$XIODJH��=�ULFK�������� ��1����XQG�
� ���1 �����/XNDV�*ODQ]PDQQ��8PVWUXNWXULHUXQJHQ���� $XIODJH��%HUQ�������1 ����

��� %HULFKW�9HUQHKPODVVXQJ�$NWLHQUHFKW�������6�����
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'LH�3U�IXQJVEHVWlWLJXQJ�KDW�EHGLQJXQJVORV�XQG�RKQH�9RUEHKDOWH�]X�HUIROJHQ���� ,P�
9RUHQWZXUI�ZDU�GLH�HQWVSUHFKHQGH�9RUDXVVHW]XQJ�LQ�$UWLNHO����R $EVDW] ��9( 25�
�(LQWUDJXQJ� LQV� +DQGHOVUHJLVWHU�� ]X� ILQGHQ�� 6LH� PXVV� VLFK� QLFKW� H[SOL]LW� DXV� GHP�
*HVHW]HVWH[W�HUJHEHQ��GD�VLH�HLQH�6HOEVWYHUVWlQGOLFKNHLW�GDUVWHOOW�

/LHJW�GLH�3U�IXQJVEHVWlWLJXQJ�EHUHLWV� LP�=HLWSXQNW�GHU�'XUFKI�KUXQJ�GHU�*9�YRU��
VR� LQIRUPLHUW� GHU� 95� JHPlVV� $EVDW] �� GLH� $NWLRQlULQQHQ� XQG� $NWLRQlUH� YRU� GHU�
%HVFKOXVVIDVVXQJ �EHU� GDV� (UJHEQLV�� 'LH� ]XJHODVVHQH� 5HYLVLRQVH[SHUWLQ� RGHU� GHU�
]XJHODVVHQH�5HYLVLRQVH[SHUWH�PXVV�LQ�GLHVHP�)DOO�EHL�GHU�*9�DQZHVHQG�VHLQ��:LH�
EHL�GHU�9HUDEVFKLHGXQJ�GHU�-DKUHVUHFKQXQJ��$UW� ����$EV� ��25��NDQQ�GLH�*9�DEHU�
DXI�GLH�$QZHVHQKHLW�YHU]LFKWHQ�

$UW�����Q�����R %HVFKOXVV�GHU�*HQHUDOYHUVDPPOXQJ��bQGHUXQJ�GHU�6WDWXWHQ�
XQG�)HVWVWHOOXQJHQ�GHV�9HUZDOWXQJVUDWV��(LQWUDJXQJ�LQ�GDV�
+DQGHOVUHJLVWHU

$UWLNHO ���Q� UHJHOW� GHQ� ,QKDOW� XQG� GLH� )RUP� GHV� .DSLWDOKHUDEVHW]XQJVEHVFKOXVVHV�
GHU�*9��1HX�ZLUG�LQ�=LIIHU���DQDORJ�]XU�.DSLWDOHUK|KXQJ�ELV�]X�HLQHP�0D[LPDOEH�
WUDJ��V��$UW������$EV����=LII����XQG����GLH�0|JOLFKNHLW�GHU�.DSLWDOKHUDEVHW]XQJ�ELV�
]X�HLQHP�0D[LPDOEHWUDJ�JHUHJHOW��=XP�7HLO�ZLUG�GLHVHV�9RUJHKHQ�EHUHLWV�KHXWH�DOV�
]XOlVVLJ�EHXUWHLOW���� (LQ�SUDNWLVFKHV�%HG�UIQLV�EHVWHKW�LQVEHVRQGHUH�LP�=XVDPPHQ�
KDQJ�PLW�$NWLHQU�FNNDXISURJUDPPHQ��EHL�ZHOFKHQ� ]X�%HJLQQ�RIW� QLFKW� NODU� LVW�� LQ�
ZHOFKHP�8PIDQJ�$NWLHQ�]XU�FNJHNDXIW�ZHUGHQ��9HUVFKLHGHQWOLFK�ZXUGH�GLHV�DXFK�
LP�5DKPHQ�GHU�9HUQHKPODVVXQJ�YRUJHEUDFKW����

'LH�bQGHUXQJHQ�LQ�GHQ�=LIIHUQ���XQG���VLQG�VSUDFKOLFKHU�1DWXU�XQG�VRUJHQ�I�U�PHKU�
.ODUKHLW� XQG� .RKlUHQ]�� *HPlVV� =LIIHU� �� KDW� GHU� %HVFKOXVV� GHU� *9� $QJDEHQ� ]X�
HQWKDOWHQ� �EHU� GLH� $UW� XQG� :HLVH� GHU� 'XUFKI�KUXQJ� GHU� .DSLWDOKHUDEVHW]XQJ�� ,Q�
)UDJH� NRPPW� GLH� +HUDEVHW]XQJ� GXUFK� 5HGXNWLRQ� GHV� 1HQQZHUWV� RGHU� GLHMHQLJH�
GXUFK�9HUQLFKWXQJ�YRQ�$NWLHQ�RGHU�HLQ�0L[�YRQ�EHLGHQ��'D�GXUFK�GLH�.DSLWDOKHUDE�
VHW]XQJ�QLFKW�]ZLQJHQG�0LWWHO�IUHL�ZHUGHQ��ZLUG�DXFK�GLH�)RUPXOLHUXQJ�YRQ�=LIIHU���
GHV�9RUHQWZXUIV�DQJHSDVVW��*HPlVV�(QWZXUI�PXVV�GHU�%HVFKOXVV�GHU�*9�$QJDEHQ�
HQWKDOWHQ��EHU�GLH�9HUZHQGXQJ�GHV�+HUDEVHW]XQJVEHWUDJV��'HQNEDU�VLQG�HWZD�HLQH�
$XV]DKOXQJ� LQ� IO�VVLJHQ� 0LWWHOQ�� GLH� 9HUUHFKQXQJ�� ]� %�� PLW� HLQHU� QRFK� RIIHQHQ�
/LEHULHUXQJVSIOLFKW��RGHU�GLH�8PZDQGOXQJ�LQ�)UHPGNDSLWDO�RGHU�LQ�5HVHUYHQ��V��$UW��
���M��

$UWLNHO ���R OHJW� GLH�3IOLFKWHQ� GHV�95�EHL� GHU�'XUFKI�KUXQJ�GHU� YRQ�GHU�*9�EH�
VFKORVVHQHQ�.DSLWDOKHUDEVHW]XQJ�IHVW��bQGHUXQJ�GHU�6WDWXWHQ�XQG�)HVWVWHOOXQJHQ�GHV�
95���'LH�)RUPXOLHUXQJ�ZLUG�DQ�GLHMHQLJH�EHL�GHU�.DSLWDOHUK|KXQJ�DQJHSDVVW��V��$UW��
���J XQG� ���J��� ,QVEHVRQGHUH� KDW� GHU� 95� DXFK� EHL� GHU� .DSLWDOKHUDEVHW]XQJ� ]X�
EHVWlWLJHQ��GDVV�GLH�%HOHJH��GLH�GHU�.DSLWDOKHUDEVHW]XQJ�]XJUXQGH�OLHJHQ��LKP�YRU�
JHOHJHQ�KDEHQ��,Q�$EVDW] ��ZLUG�H[SOL]LW�IHVWJHKDOWHQ��GDVV�GLH�%HOHJH�GHU�|IIHQWOL�
FKHQ�8UNXQGH�EHL]XOHJHQ�VLQG�

��� (QWVFKHLG�9 ���� ����GHV�9HUZDOWXQJVJHULFKWV�GHV�.DQWRQV�=XJ�YRP��� 'H]HPEHU������
L� 6��7UDQVRFHDQ�/WG��

��� 6��LQVJHVDPW�0LFKHO�+HLQ]PDQQ��'LH�+HUDEVHW]XQJ�GHV�$NWLHQNDSLWDOV��=�ULFK�������
6� ����II�

��� %HULFKW�9HUQHKPODVVXQJ�$NWLHQUHFKW�������6�����
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,P�8QWHUVFKLHG�]XP�9RUHQWZXUI�LVW�LP�(QWZXUI�LQ�$UWLNHO����R GLH�3IOLFKW�GHV�95�
]XU�$QPHOGXQJ� GHU�.DSLWDOKHUDEVHW]XQJ� EHLP�+DQGHOVUHJLVWHUDPW� QLFKW� HQWKDOWHQ��
'LHV�LVW�DOOHUGLQJV�NHLQH�PDWHULHOOH�bQGHUXQJ��GD�VLFK�GLH�3IOLFKW�]XU�$QPHOGXQJ�GHU�
6WDWXWHQlQGHUXQJ�GLUHNW�DXV�$UWLNHO�����HUJLEW�

'LH� $QZHLVXQJ� DQ� GDV� +DQGHOVUHJLVWHUDPW�� GLH� .DSLWDOKHUDEVHW]XQJ� QXU� LQV� +DQ�
GHOVUHJLVWHU�HLQ]XWUDJHQ��VRIHUQ�HLQH�UHFKWVJHQ�JHQGH�3U�IXQJVEHVWlWLJXQJ�YRUOLHJW��
LQ� GHU� NHLQH�9RUEHKDOWH� DQJHEUDFKW� ZHUGHQ�� LVW� LP� (QWZXUI� QLFKW� PHKU� HQWKDOWHQ��
'DVV�GLH�3U�IXQJVEHVWlWLJXQJ�EHGLQJXQJVORV�DEJHIDVVW�ZHUGHQ�PXVV��HUJLEW�VLFK�DXV�
$UWLNHO� ���P��'DVV� GDV�+DQGHOVUHJLVWHUDPW� GLH�.DSLWDOKHUDEVHW]XQJ� HUVW� HLQWUDJHQ�
GDUI�� ZHQQ� GLH� QRWZHQGLJHQ� %HOHJH� YRUOLHJHQ� XQG� GLHVH� GHQ� JHVHW]OLFKHQ� ,QKDOW�
DXIZHLVHQ�� HUJLEW� VLFK� DXV� $UWLNHO ��� +5HJ9�� 'LH� GXUFK� GLH� +HUDEVHW]XQJ� GHV�
$NWLHQNDSLWDOV� IUHL� ZHUGHQGHQ� 0LWWHO� G�UIHQ� GHQ� $NWLRQlULQQHQ� XQG� $NWLRQlUHQ�
JHPlVV�$UWLNHO����R $EVDW]���HUVW�QDFK�GHU�(LQWUDJXQJ�LQV�+DQGHOVUHJLVWHU�DXVJH�
ULFKWHW�ZHUGHQ�

����� 6RQGHUIRUPHQ�GHU�.DSLWDOKHUDEVHW]XQJ

$UW�����S .DSLWDOKHUDEVHW]XQJ�LP�)DOOH�HLQHU�8QWHUELODQ]

'DV�JHOWHQGH�5HFKW�OlVVW�(UOHLFKWHUXQJHQ�LP�+HUDEVHW]XQJVYHUIDKUHQ�GDQQ�]X��ZHQQ�
GLHVHV� GHU� %HVHLWLJXQJ� HLQHU� RIIHQ� DXVJHZLHVHQHQ� 8QWHUELODQ]� GLHQW� �$UW�� ����
25����� 'LHVHU� 6SH]LDOIDOO� GHU� .DSLWDOKHUDEVHW]XQJ�� GHU� DXFK� DOV� GHNODUDWRULVFKH�
RGHU� QRPLQHOOH� .DSLWDOKHUDEVHW]XQJ� EH]HLFKQHW� ZLUG�� ZLUG� QHX� LQ� $UWLNHO� ���S
JHUHJHOW��'LH�1RUP�VWLPPW�LQKDOWOLFK�PLW�GHU�ELVKHULJHQ�5HJHOXQJ��EHUHLQ��ZLUG�DEHU�
NODUHU� XQG� SUl]LVHU� IRUPXOLHUW�� 6R� ZLUG� QHX� HWZD� GHU� ,QKDOW� GHV� HQWVSUHFKHQGHQ�
5HYLVLRQVEHULFKWV�H[SOL]LW�IHVWJHKDOWHQ��'LH�]XJHODVVHQH�5HYLVLRQVH[SHUWLQ�RGHU�GHU�
]XJHODVVHQH� 5HYLVLRQVH[SHUWH� KDW� JHPlVV� $EVDW]� �� ]X� SU�IHQ�� RE� GHU� +HUDEVHW�
]XQJVEHWUDJ� GHQ� %HWUDJ� GHU� GXUFK� 9HUOXVWH� HQWVWDQGHQHQ� 8QWHUELODQ]� QLFKW� �EHU�
VWHLJW��'DEHL�ZLUG� VLH� RGHU� HU� LPPHU� DXFK� SU�IHQ�� RE� WDWVlFKOLFK� HLQH�8QWHUELODQ]�
YRUOLHJW���� (LQH� VROFKH� HFKWH� 8QWHUELODQ]� OLHJW� YRU�� ZHQQ� GDV� DXI� GHU� $NWLYVHLWH�
DXIJHI�KUWH�5HLQYHUP|JHQ�WLHIHU�DOV�GHU�%HWUDJ�GHV�DXI�GHU�3DVVLYVHLWH�DXIJHI�KUWHQ�
$NWLHQNDSLWDOV� LVW�� ,QVRZHLW�GHU�%LODQ]YHUOXVW�QRFK�PLW�YRUKDQGHQHQ�RIIHQHQ�.DSL�
WDO� XQG�*HZLQQUHVHUYHQ� YHUUHFKQHW�ZHUGHQ� NDQQ� �V� $UW� ������ LVW� GLH�8QWHUELODQ]�
QLFKW�HFKW�XQG�HLQH�.DSLWDOKHUDEVHW]XQJ�JHPlVV�$UWLNHO����S VRPLW�QLFKW�P|JOLFK��
,PPHUKLQ�GDUI�GLH�6WUHQJH�QLFKW�VR�ZHLW�JHKHQ��GDVV�VRJDU�GDV�9RUKDQGHQVHLQ�VWLOOHU�
5HVHUYHQ�JHQ�JHQ�Z�UGH��GLH�(FKWKHLW�GHU�8QWHUELODQ]�DE]XOHKQHQ��(V�JHKW�XP�HLQH�
%HUHLQLJXQJ�GHU�GHQ�*UXQGVlW]HQ�RUGQXQJVPlVVLJHU�5HFKQXQJVOHJXQJ�JHQ�JHQGHQ�
%LODQ]��QLFKW�XP�HLQH�*HVDPWDEUHFKQXQJ��EHU�GLH�9HUNHKUVZHUWH�GHU�YRUKDQGHQHQ�
:LUWVFKDIWVJ�WHU��6WLOOH�5HVHUYHQ�VLQG�QXU�LQVRZHLW�DXI]XO|VHQ��DOV�VLH�ZLOOHQWOLFK�]XU�
.�U]XQJ�GHV� DXVJHZLHVHQHQ�3HULRGHQHUIROJV�JHELOGHW�ZRUGHQ�XQG�QRFK�YRUKDQGHQ�
VLQG�� G� K�� GXUFK� JHZROOW� �EHUVHW]WH� $EVFKUHLEXQJHQ� XQG� 5�FNVWHOOXQJHQ�� 'HU�
*UXQGVDW]� GHV� RUGQXQJVPlVVLJ� DXVJHZLHVHQHQ� 3HULRGHQHUIROJV� PXVV� EHDFKWHW�

��� 6��6FKZHL]HU�+DQGEXFK�GHU�:LUWVFKDIWVSU�IXQJ��%DQG ���=�ULFK�������6� ���
��� %*( �� ,�����(� ���6� ����
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ZHUGHQ���� ,P�)DOOH�HLQHV�.DSLWDOYHUOXVWV��V��$UW� ���D��PXVV�GHU�95�GLH�QRWZHQGL�
JHQ�0DVVQDKPHQ� ]XU�%HVHLWLJXQJ� GHV�.DSLWDOYHUOXVWV� HUJUHLIHQ��'LH�.DSLWDOKHUDE�
VHW]XQJ� LP� 6LQQH� YRQ� $UWLNHO ���S ZLUG� KLHU� HLQ� ZLFKWLJHU� $QZHQGXQJVIDOO� VHLQ��
6LHKW�GLH� ILQDQ]LHOOH�6LWXDWLRQ�QRFK�VFKOHFKWHU�DXV�XQG� OLHJW� VRJDU�HLQH�hEHUVFKXO�
GXQJ�JHPlVV�$UWLNHO ���E YRU��VR�KDW�GHU�95�JUXQGVlW]OLFK�GDV�*HULFKW�]X�EHQDFK�
ULFKWLJHQ��(LQH�.DSLWDOKHUDEVHW]XQJ�JHPlVV�$UWLNHO ���S LVW�DOOHUGLQJV�DXFK�KLHU�DOV�
6DQLHUXQJVPDVVQDKPH�]XU�0LWEHVHLWLJXQJ�HLQHU�hEHUVFKXOGXQJ�GHQNEDU��'LH�.DSL�
WDOKHUDEVHW]XQJ� DOOHLQ� ZLUG� MHGRFK� LQ� GLHVHU� .RQVWHOODWLRQ� QLFKW� JHQ�JHQ�� XP� GLH�
ILQDQ]LHOOH�6LWXDWLRQ�GHU�*HVHOOVFKDIW�]X�EHUHLQLJHQ��HV�VLQG�VWHWV�ZHLWHUH�0DVVQDK�
PHQ�QRWZHQGLJ��

,P�)DOOH� GHU�.DSLWDOKHUDEVHW]XQJ� ]XU�%HVHLWLJXQJ� HLQHU� HFKWHQ�8QWHUELODQ]� ILQGHQ�
GLH� %HVWLPPXQJHQ� GHU� RUGHQWOLFKHQ� .DSLWDOKHUDEVHW]XQJ� ]XP� *OlXELJHUVFKXW]�
�V� $UW� ���N��XQG�]X�GHQ�)HVWVWHOOXQJHQ�GHV�95��V��$UW� ���R��NHLQH�$QZHQGXQJ��

*HPlVV� $EVDW] �� EHVFKOLHVVW� GLH� *9� JHVW�W]W� DXI� GHQ� 5HYLVLRQVEHULFKW� �EHU� GLH�
GHNODUDWRULVFKH� .DSLWDOKHUDEVHW]XQJ�� 'HU� %HVFKOXVV� GHU� *9� HQWKlOW� GLH� $QJDEHQ�
JHPlVV�$UWLNHO� ���Q��(U�QLPPW�%H]XJ� DXI�GDV�(UJHEQLV�GHV�3U�IXQJVEHULFKWV� XQG�
lQGHUW�GLH�6WDWXWHQ��

$UW�����T *OHLFK]HLWLJH�+HUDEVHW]XQJ�XQG�(UK|KXQJ�GHV�$NWLHQNDSLWDOV

%HUHLWV� GDV� JHOWHQGH� 5HFKW� HUODXEW� GLH� +DUPRQLND� �.DSLWDOVFKQLWW��� EHL� GHU� GDV�
.DSLWDO�KHUDEJHVHW]W�XQG�XQPLWWHOEDU�GDQDFK�PLQGHVWHQV�LP�JOHLFKHQ�8PIDQJ�GXUFK�
YROO� HLQEH]DKOWHV�.DSLWDO�ZLHGHU� HUK|KW�ZLUG��'LH�+DUPRQLND�ZLUG� DOOHUGLQJV�YRP�
*HVHW]�QLFKW�V\VWHPDWLVFK�JHUHJHOW��'HU�JHOWHQGH�$UWLNHO�����$EVDW]���25�HUZlKQW�
VLH�DOV�9DULDQWH�GHU�.DSLWDOKHUDEVHW]XQJ��$EVDW] ��OlVVW�LP�5DKPHQ�GHU�+DUPRQLND�
GLH� +HUDEVHW]XQJ� XQWHU� GDV� 0LQGHVWNDSLWDO� YRQ� ��� ���� )UDQNHQ� ZlKUHQG� HLQHU�
©ORJLVFKHQ� 6HNXQGHª� ]X�� 1HX� ZLUG� GLHVH� 6RQGHUIRUP� GHU� .DSLWDOKHUDEVHW]XQJ� LQ�
HLQHU� HLJHQHQ� %HVWLPPXQJ� JHUHJHOW�� GLH� LQKDOWOLFK� GHU� ELVKHULJHQ� 3UD[LV� HQW�
VSULFKW����

%HLP�%HVFKOXVV��EHU�GLH�JOHLFK]HLWLJH�.DSLWDOKHUDEVHW]XQJ�XQG� �HUK|KXQJ�P�VVHQ�
GLH� 9RUVFKULIWHQ� ]XU� .DSLWDOKHUDEVHW]XQJ� JUXQGVlW]OLFK� QLFKW� DQJHZHQGHW� ZHUGHQ��
VRIHUQ� GLH� :LHGHUHUK|KXQJ� DXI� PLQGHVWHQV� GHQ� JOHLFKHQ� 1HQQZHUWEHWUDJ� HUIROJW��
(LQH� 1HXHUXQJ� ILQGHW� VLFK� LP� +LQEOLFN� DXI� GHQ� *UDG� GHU� /LEHULHUXQJ�� 'DV� QHXH�
.DSLWDO� LVW�± DQGHUV�DOV�KHXWH�± QLFKW�PHKU�]ZLQJHQG�YROO�]X� OLEHULHUHQ��HV�JHQ�JW��
ZHQQ� GHU� ELVKHULJH� /LEHULHUXQJVJUDG� QLFKW� KHUDEJHVHW]W� ZLUG�� 'HP� HQWVSULFKW� GLH�
QHXH�5HJHOXQJ�YRQ�$UWLNHO����T $EVDW] ���ZRQDFK�GLH�5HJHOQ�GHU�.DSLWDOKHUDEVHW�
]XQJ� �EHU� GHQ� *OlXELJHUVFKXW]�� GHQ� =ZLVFKHQDEVFKOXVV�� GLH� 3U�IXQJVEHVWlWLJXQJ�
XQG�GLH�)HVWVWHOOXQJHQ�GHV�95�NHLQH�$QZHQGXQJ�ILQGHQ��(LQ�JHQHUHOOHU�$XVVFKOXVV�
GHU� %HVWLPPXQJHQ� ]XU� RUGHQWOLFKHQ� .DSLWDOKHUDEVHW]XQJ�� ZLH� HU� QRFK� LP� ( �����

��� 6��LQVJHVDPW�3HWHU�%|FNOL��6FKZHL]HU�$NWLHQUHFKW���� $XIODJH��=�ULFK�������� ��1�����I���
6FKZHL]HU�+DQGEXFK�I�U�:LUWVFKDIWVSU�IXQJ��%DQG ���=�ULFK ������6� ����$GULDQ�7DJ�
PDQQ��$UW� ���1 ��II���LQ��6LIIHUW��5LQR�7XULQ��1LFKRODV��+UVJ����+DQGNRPPHQWDU�]XU�+DQ�
GHOVUHJLVWHUYHURUGQXQJ��+5HJ9���%HUQ������

��� 6��0DQIUHG�.�QJ�1LNODXV�6FKRFK��YRU�$UW� ���±����1 ���II���LQ��+RQVHOO��+HLQULFK�9RJW��
1HGLP�3HWHU�:DWWHU��5ROI��+UVJ����%DVOHU�.RPPHQWDU�2EOLJDWLRQHQUHFKW�,,�����$XIODJH��
%DVHO������
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YRUJHVHKHQ�ZDU���� LVW�KLQJHJHQ�QLFKW�SUl]LVH�JHQXJ��GD�GLH *UXQGVlW]H��V��$UW� ���M��
XQG� GLH�9RUVFKULIWHQ� �EHU� GHQ�%HVFKOXVV� GHU� *9� �V�� $UW� ���Q�� LQ� GHU� ELVKHULJHQ�
3UD[LV�DXFK�DXI�GLH�+DUPRQLND�DQJHZHQGHW�ZHUGHQ��$UW� ���$EV� ��+5HJ9��

:LUG� GDV�.DSLWDO� DXI� HLQHQ� WLHIHUHQ %HWUDJ� DOV� GHQ� ELVKHULJHQ� HUK|KW�� VR� VLQG GLH�
9RUVFKULIWHQ��EHU�GLH�RUGHQWOLFKH�.DSLWDOKHUDEVHW]XQJ�DQZHQGEDU� �V��$UW� ���M II����
:LUG�GLH�.DSLWDOKHUDEVHW]XQJ�]X�6DQLHUXQJV]ZHFNHQ�YRUJHQRPPHQ��VR�JLOW�$UWLNHO�
���S��GLH�HQWVSUHFKHQGH�.RQ]HSWLRQ�HUJLEW�VLFK�EHUHLWV�DXV�$UW�����+5HJ9�����

,PPHU� HQWVSUHFKHQG� ]X� EHU�FNVLFKWLJHQ� VLQG� JHPlVV� $EVDW] �� GLH� %HVWLPPXQJHQ�
GHU�RUGHQWOLFKHQ�.DSLWDOHUK|KXQJ��V� $UW� ��� II����

$EVDW]���HQWKlOW�VRGDQQ�HLQH�6SH]LDOYRUVFKULIW�]XU�bQGHUXQJ�GHU�6WDWXWHQ��'HPQDFK�
LVW�NHLQH�6WDWXWHQlQGHUXQJ�HUIRUGHUOLFK��ZHQQ�GDV�$NWLHQNDSLWDO��GLH�GDUDXI�JHOHLVWH�
WHQ�(LQODJHQ��GHU�/LEHULHUXQJVJUDG��XQG�GLH�$NWLHQVW�FNHOXQJ�XQYHUlQGHUW�EOHLEHQ��

'HU�9RUHQWZXUI�HQWKLHOW�GLH�3IOLFKW�GHV�95�]XU�$QPHOGXQJ�GHU�JOHLFK]HLWLJHQ�+HU�
DEVHW]XQJ� XQG� (UK|KXQJ� GHV� $NWLHQNDSLWDOV� LQQHUKDOE� YRQ� VHFKV� 0RQDWHQ� EHLP�
+DQGHOVUHJLVWHUDPW��$UW� ���S $EV� ��9( 25���'D�EHL�GHU�+DUPRQLND�GLH�*UXQGVlW�
]H�XQG�GLH�5HJHOQ��EHU�GLH�RUGHQWOLFKH�.DSLWDOHUK|KXQJ�$QZHQGXQJ�ILQGHQ��JLOW�GLH�
VHFKVPRQDWLJH�9HUZLUNXQJVIULVW� I�U�GLH�+DQGHOVUHJLVWHUDQPHOGXQJ�PLWWHOV�9HUZHLV�
RKQHKLQ� (LQH�:LHGHUKROXQJ�LQ�$UWLNHO ���T�LVW�GDKHU�QLFKW�QRWZHQGLJ�

'LHVHOEHQ�5HJHOQ��GLH�I�U�GLH�+HUDEVHW]XQJ�XQG�JOHLFK]HLWLJH�(UK|KXQJ�GHV�$NWLHQ�
NDSLWDOV� DQZHQGEDU� VLQG�� JHOWHQ� DXFK� I�U� GHQ� XPJHNHKUWHQ� )DOO� �(UK|KXQJ� XQG�
JOHLFK]HLWLJH� +HUDEVHW]XQJ� DXI� GHQ� XUVSU�QJOLFKHQ� %HWUDJ��� ,P� (UJHEQLV� VLQG� GLH�
EHLGHQ� .RQVWHOODWLRQHQ� YHUJOHLFKEDU� XQG� HV� ZlUH� QLFKW� HLQ]XVHKHQ�� ZLHVR� QXU� LP�
HLQHQ�)DOO�YRQ�GHQ�(UOHLFKWHUXQJHQ�QDFK�$UWLNHO ���T SURILWLHUW�ZHUGHQ�N|QQWH�

$UW�����U 9HUQLFKWXQJ�YRQ�$NWLHQ

:LUG�GDV�.DSLWDO� ]XP�=ZHFN�GHU�6DQLHUXQJ�DXI�QXOO�KHUDEJHVHW]W�XQG�JOHLFK]HLWLJ�
ZLHGHU�HUK|KW��VR�P�VVHQ�GLH�ELVKHULJHQ�$NWLHQ�JHPlVV�$EVDW]���YHUQLFKWHW�ZHUGHQ��
'HQ�$NWLRQlULQQHQ�XQG�$NWLRQlUHQ�VWHKW�LP�*HJHQ]XJ�]XU�9HUQLFKWXQJ�GHU�$NWLHQ�
QDFK� $EVDW] �� HLQ� XQHQW]LHKEDUHV� %H]XJVUHFKW� ]X� �©$XVVFKOXVV� PLW� JHVHW]OLFKHU�
2SWLRQ� DXI�:LHGHUHLQWULWWª������ %HUHLWV� $UWLNHO ���D�25� VLHKW� HLQH� JOHLFKODXWHQGH�
5HJHOXQJ� YRU�� 'LHVH� %HVWLPPXQJ� ZXUGH� DXIJUXQG� HLQHU� XPVWULWWHQHQ� 5HFKWVSUH�
FKXQJ� GHV� %XQGHVJHULFKWV��� LP� 5DKPHQ� GHU� 5HYLVLRQ� GHV� *PE+�5HFKWV� HLQJH�
I�KUW����

'LHQW� GLH�+DUPRQLND�QLFKW�GHU�6DQLHUXQJ�� VR�GDUI� GLH�9HUQLFKWXQJ�GHU�$NWLHQ�QXU�
PLW�=XVWLPPXQJ�GHU�EHWURIIHQHQ�$NWLRQlULQQHQ�XQG�$NWLRQlUH�HUIROJHQ��GD�VLH�VRQVW�
HLQH�(QWHLJQXQJ�GDUVWHOOHQ�XQG�JHJHQ�GHQ�YHUIDVVXQJVPlVVLJHQ�6FKXW]�GHV�(LJHQ�
WXPV� �$UW� ���%9�� YHUVWRVVHQ�Z�UGH���� ,P�)DOOH� GHU� 6DQLHUXQJ� LVW� GLHVHU�(LQJULII�

��� $UWLNHO ���S $EVDW] ��( ������%RWVFKDIW�$NWLHQUHFKW ������6� ������
��� 6��$GULDQ�7DJPDQQ��$UW� ���1 ��II���LQ��6LIIHUW��5LQR�7XULQ��1LFKRODV��+UVJ����+DQGNRP�

PHQWDU�]XU�+DQGHOVUHJLVWHUYHURUGQXQJ��+5HJ9���%HUQ������
��� 6��5HWR�6DQZDOG��$XVWULWW�XQG�$XVVFKOXVV�DXV�$*�XQG�*PE+��=�ULFK�������6� ����
��� %*(���� ,,,�����II�
��� %RWVFKDIW�*PE+�5HFKW��6�������I���V��LQVJHVDPW�+DQV�%RGPHU�0DUF�%OXPHQIHOG��

$UW� ���D 1 ��I���LQ��:LEPHU��-HDQQHWWH�.���+UVJ���$NWLHQUHFKW�.RPPHQWDU��=�ULFK �����
��� 6��5HWR�6DQZDOG��$XVWULWW�XQG�$XVVFKOXVV�DXV�$*�XQG�*PE+��=�ULFK�������6� ����II�
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DEHU�VDFKULFKWLJ��GD�GHU�ELVKHULJH�$QWHLO�DP�5LVLNRNDSLWDO�YHUORUHQ� LVW�XQG�GLH�$Q�
ZDUWVFKDIWHQ�DXI�'LYLGHQGHQ�XQG�DXI�$QWHLO�DP�/LTXLGDWLRQVHUO|V�ZHUWORV�JHZRUGHQ�
VLQG�

����� .DSLWDOEDQG

$UW�����V (UPlFKWLJXQJ

'HU�(QWZXUI� VLHKW�GLH�(LQI�KUXQJ�GHV�.DSLWDOEDQGV�YRU��(V�KDQGHOW� VLFK�GDEHL�XP�
HLQ�QHXHV�5HFKWVLQVWLWXW��GDV�GD]X�GLHQW��GLH�9HUIDKUHQ�]XU�(UK|KXQJ�XQG�+HUDEVHW�
]XQJ�GHV�$NWLHQNDSLWDOV� IOH[LEOHU�]X�JHVWDOWHQ��V��=LII� ������������ 'DV�.DSLWDOEDQG�
HUVHW]W�GLH�JHQHKPLJWH�.DSLWDOHUK|KXQJ��$UW� ����II��25��

'LH� 6WDWXWHQ� N|QQHQ� JHPlVV� $EVDW] �� QHX� GHQ�95� HUPlFKWLJHQ�� LQQHUKDOE� ]ZHLHU�
6SHUU]LIIHUQ�GDV�LP�+DQGHOVUHJLVWHU�HLQJHWUDJHQH�$NWLHQNDSLWDO�KHUDXI� XQG�KHUDE]X�
VHW]HQ��'LH�.DSLWDOHUK|KXQJ�NDQQ�RUGHQWOLFK�RGHU�EHGLQJW�HUIROJHQ��'DV�$NWLHQNDSL�
WDO� NDQQ� ]X� 6DQLHUXQJV]ZHFNHQ� RGHU� DXV� DQGHUHQ� *U�QGHQ� KHUDEJHVHW]W� ZHUGHQ�
�GXUFK�9HUQLFKWXQJ�GHU�$NWLHQ�RGHU�GXUFK�5HGX]LHUXQJ�GHV�1HQQZHUWV���'HQNEDU�LVW�
]XGHP� DXFK� HLQH�+HUDEVHW]XQJ� XQG�JOHLFK]HLWLJH�(UK|KXQJ� �+DUPRQLND���'HU�%H�
VFKOXVV� GHU�*9� ]XU�(LQI�KUXQJ� HLQHU� VROFKHQ�6WDWXWHQEHVWLPPXQJ� HUIRUGHUW� ± ZLH�
ELVKHU� EHL� GHU� JHQHKPLJWHQ�.DSLWDOHUK|KXQJ�± HLQ�TXDOLIL]LHUWHV�0HKU� �V��$UW� ����
$EV� ��=LII� ���

'LH�6WDWXWHQ�OHJHQ�HLQH�REHUH�*UHQ]H�IHVW��%LV�]X�GLHVHU�6SHUU]LIIHU�GDUI�GHU�95�GDV�
$NWLHQNDSLWDO�HUK|KHQ��1DFK�XQWHQ�VFKUlQNW�GLH�XQWHUH�*UHQ]H�GDV�(UPHVVHQ�GHV�95�
HLQ��8QWHU�GLHVH�6SHUU]LIIHU�GDUI�GDV�$NWLHQNDSLWDO�QLFKW�KHUDEJHVHW]W�ZHUGHQ��VHOEVW�
GDQQ�QLFKW��ZHQQ�GDV�.DSLWDO� LP�5DKPHQ�HLQHU�+DUPRQLND�VRJOHLFK�ZLHGHU�HUK|KW�
ZLUG���'HU� GULWWH� 3DUDPHWHU� LVW� GDV� LP�+DQGHOVUHJLVWHU� HLQJHWUDJHQH $NWLHQNDSLWDO��
'LH�REHUH�*UHQ]H�GHV�.DSLWDOEDQGV�GDUI�JHPlVV�$EVDW]���K|FKVWHQV��� 3UR]HQW��EHU�
GHP� ELVKHU� LP� +DQGHOVUHJLVWHU� HLQJHWUDJHQHQ� $NWLHQNDSLWDO� OLHJHQ� XQG� GLH� XQWHUH�
*UHQ]H�GDUI�QLFKW�ZHQLJHU�DOV�GLH�+lOIWH�GHV�HLQJHWUDJHQHQ�.DSLWDOV�EHWUDJHQ��'DEHL�
LVW�VWHWV�GDV�JHVHW]OLFKH�0LQGHVWNDSLWDO�]X�EHDFKWHQ��V� $UW� �����

,P� 9RUHQWZXUI� ZXUGHQ� GLH� %HJULIIH� 0D[LPDO� XQG� %DVLVNDSLWDO� YHUZHQGHW�� 'HU�
%HJULII�GHV %DVLVNDSLWDOV�ZDU�DOOHUGLQJ�QLFKW�RSWLPDO��$OV�%DVLVNDSLWDO�N|QQWH�± LP�
6LQQH�GHU�.DSLWDOEDVLV��YRQ�GHU�PDQ�DXVJHKW�± DXFK�GDV�DNWXHOOH��LP�+DQGHOVUHJLVWHU�
HLQJHWUDJHQH� $NWLHQNDSLWDO� YHUVWDQGHQ� ZHUGHQ�� 0LQLPDONDSLWDO� NRQQWH� DOV� %HJULII�
QLFKW�YHUZHQGHW�ZHUGHQ��GD�GLHV�]X�9HUZHFKVOXQJHQ�PLW�GHP�0LQGHVWNDSLWDO�QDFK�
$UWLNHO� ���� JHI�KUW� KlWWH�� ,P� (QWZXUI� ZLUG� GHVKDOE� QXU� YRQ� GHU� REHUHQ� XQG� GHU�
XQWHUHQ�*UHQ]H�GHV�.DSLWDOEDQGV�JHVSURFKHQ��

��� 6��+DQV�&DVSDU�YRQ�GHU�&URQH��%HULFKW�I�U�GDV�%XQGHVDPW�I�U�-XVWL]�]X�HLQHU�7HLOUHYLVLRQ�
GHV�$NWLHQUHFKWV��7HLO ���1HQQZHUWORVH�$NWLHQ��=�ULFK�%HUQ�������6� ���II�


