IFL Online Reading List 2026

The following textbook contains required reading for the course, please purchase or otherwise reserve a
copy:

Kern Alexander/Rahul Dhumale/John Eatwell, Global Governance of Financial Systems, The International Regulation

of Systemic Risk, Oxford University Press, Oxford 2006.

Lecture 1 — 19 February 2026: Overview - International financial architecture and legal framework
Mandatory readings:

Kern Alexander/Rahul Dhumale/John Eatwell (2006), Global Governance of Financial Systems, Intro & Chapters 1 &
2

Kern Alexander (2019), Principles of Banking Regulation, Chapters 3

Optional further readings:
Kern Alexander/Rahul Dhumale/John Eatwell (2006), Global Governance of Financial Systems, Chapters 4 & 5

Rosa Lastra, International Financial and Monetary Law, Chapter 13: Paras. A-C and G

IMF - Articles of Agreement

Lecture 2 — 26 February 2026: Financial crime, FATF standards, Anti-money laundering and counter terrorist
financing (Guest Lecturer Holly J Hoch)

Mandatory Reading:

Kern Alexander (2019), Principles of Banking Regulation, Chapter 9 (PDF, 3 MB), p 263-290

Kern Alexander/Rahul Dhumale/John Eatwell (2006), Global Governance of Financial Systems, p.67-74

The FATF Recommendations p.7-15

Optional Further Readings:

Ronald F. Pol (2020), Anti-money laundering: The world's least effective policy experiment? Together, we can fix it

Lecture 3 — 5 March 2026: Bank capital adequacy and liquidity rules and standards, bank risk management
and corporate governance, Basel llIl/IV, Core Principles for Banking Supervision

Mandatory readings:


https://www.ius.uzh.ch/dam/jcr:84ae6d8a-a5d2-493b-88a1-e335e5ff4670/Kern%20AlexanderRahul%20Dhumale%20John%20Eatwell%20(2006),%20Global%20Governance%20of%20Financial%20Systems,%20Intro%20Chapter%201-2.pdf
https://www.ius.uzh.ch/dam/jcr:84ae6d8a-a5d2-493b-88a1-e335e5ff4670/Kern%20AlexanderRahul%20Dhumale%20John%20Eatwell%20(2006),%20Global%20Governance%20of%20Financial%20Systems,%20Intro%20Chapter%201-2.pdf
https://www.ius.uzh.ch/dam/jcr:4d1a6ce6-7e49-4686-b8ff-ef97282719e2/International%20Banking%20Regulation%20Ch.%203.pdf
https://www.ius.uzh.ch/dam/jcr:06d900ff-f888-4b8e-a513-6234b2d0d5b2/Lastra%20-%20International%20Financial%20and%20Monetary%20Law%20(Chapter%2013,%20Paras.%20A-C%20and%20G).pdf
https://www.ius.uzh.ch/dam/jcr:99f474fa-c98b-49e2-8bf5-a00cb63d3034/IMF_Articles%20of%20Agreement.pdf
https://www.ius.uzh.ch/dam/jcr:11e2c3c3-dff8-47a9-830d-89d278b60361/Principles%20of%20Banking%20Regulation%20Ch.%209.pdf
https://www.fatf-gafi.org/content/dam/fatf-gafi/recommendations/FATF%20Recommendations%202012.pdf.coredownload.inline.pdf
https://www.tandfonline.com/doi/full/10.1080/25741292.2020.1725366

Kern Alexander (2019), Principles of Banking Regulation, Chapter 4

Metro Bank Case - Prudential Regulation Authority

Letter Critical to Basel IV

Additional Reading as of 05.03.2026: Swiss Banking Capital Requirements

Optional further readings:

Avinash Persaud, Have post-crisis financial reforms crimped market liquidity?

Kern Alexander/Rahul Dhumale/John Eatwell (2006), Global Governance of Financial Systems, Chapter 9: p. 227-238

Lecture 4 - 12 March 2026: Bank Resolution and Deposit Guarantee Schemes
Mandatory readings:

Kern Alexander (2019), Principles of Banking Regulation, Chapter 6 (PDF, 5 MB)

Joint Statement by Treasury, Federal Reserve, and FDIC (PDF, 301 KB)

Elizabeth Warren Letter to Becker 2023.03.14 to Silicon Valley Bank re Lobbying for Deregulation

Lecture 5 - 19 March 2026: Central Clearing of Derivatives and Payment
Mandatory readings:

Domanski et al, Central Clearing: Trends and Current Issues

Christian Johnson, Moving from Soft Law to Hard Law in the Derivatives Arena: A Case Study

Optional further readings:

Ron Hera, Forget About Housing, The Real Cause Of The Crisis Was OTC Derivatives

Lecture 6 - 26 March 2026 — Sustainable Finance Regulation and International Monetary Fund
Mandatory readings:
Kern Alexander (2019), Principles of Banking Regulation, Chapter 13

Kern Alexander and Paul Fisher (2018), Banking Regulation and Sustainability

Lecture 7 - 2 April 2026 — Securities regulation & investor protection


https://www.ius.uzh.ch/dam/jcr:68107954-bdcf-467e-8fd6-c68f83809e19/Alexander%20Principles%20of%20Banking%20Regulation%20Chapter%204.pdf
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/regulatory-action/final-notice-from-pra-to-metro-bank.pdf
https://financialservices.house.gov/uploadedfiles/2024-03-05_fsc_gop_letter_to_powell_gruenberg_hsu_on_basel_iii_endgame.pdf
https://financialservices.house.gov/uploadedfiles/2024-03-05_fsc_gop_letter_to_powell_gruenberg_hsu_on_basel_iii_endgame.pdf
https://www.ius.uzh.ch/dam/jcr:b2dd74c1-5cfe-4433-b011-d3e031ca77f8/Swiss%20bank%20capital%20requirements.pdf
https://www.ius.uzh.ch/dam/jcr:cf23ca73-e3ad-4f03-a5ab-2aacc30e4c6d/170505%20Have%20post-crisis%20financial%20reforms%20crimped%20market%20liquidity.pdf
https://www.ius.uzh.ch/dam/jcr:0f5a5c25-c9bd-407f-af23-8f3dab03d58d/Principles%20of%20Banking%20Regulation%20Ch.%206%20.pdf
https://www.ius.uzh.ch/dam/jcr:56784895-ccfd-4d9f-87ec-3220c5764a85/Joint%20Statement%20by%20Treasury,%20Federal%20Reserve,%20and%20FDIC.pdf
https://www.warren.senate.gov/imo/media/doc/2023.03.14%20Letter%20to%20Silicon%20Valley%20Bank%20re%20Lobbying%20for%20Deregulation2.pdf
https://www.warren.senate.gov/imo/media/doc/2023.03.14%20Letter%20to%20Silicon%20Valley%20Bank%20re%20Lobbying%20for%20Deregulation2.pdf
https://www.bis.org/publ/qtrpdf/r_qt1512g.pdf
https://www.bis.org/publ/qtrpdf/r_qt1512g.pdf
https://www.ius.uzh.ch/dam/jcr:1cc3e1ad-1c30-4038-92b0-64077d613fe6/Johnson_soft_law_and_derivatives.pdf
https://www.businessinsider.com/bubble-derivatives-otc-2010-5
https://www.businessinsider.com/bubble-derivatives-otc-2010-5
https://www.ius.uzh.ch/dam/jcr:c8e1c6c4-9dc8-4995-a005-abc9d349881c/Principles%20of%20Banking%20Regulation%20Ch.%2013.pdf
https://www.ius.uzh.ch/dam/jcr:b63669d8-b8bc-4656-b826-bf70dd90e369/Alexander%20&%20Fisher%20-%20Banking%20Regulation%20and%20Environmental%20%20Sustainability%20comm_ed%20FW2fintrackSSRN%202018.pdf

Spring Break - 9 April 2026 Review previous readings.

Lecture 8 — 16 April 2026 — Shadow Banking & Private Funds

Lecture 9 — 23 April 2026 —Decentralized Finance and Stablecoin

Bank of England: Proposed requlatory regime for sterling-denominated systemic stablecoins

Stablecoin Legislation: An Overview of S. 1582, GENIUS Act of 2025

MiCA: Regulation (EU) 2023/1114 of the European Parliament and of the Council of 31 May 2023 on markets in

crypto-assets

Lecture 10 — 30 April 2026 — Insurance and Reinsurance Regulation
Mandatory readings:
Kern Alexander/Rahul Dhumale/John Eatwell (2006), Global Governance of Financial Systems, p.61-67

https://www.eiopa.europa.eu/browse/regulation-and-policy/solvency-ii_en?utm

Peter Kochenburger and Patrick Salve (2023) An introduction to insurance regulation

Lecture 11 — 7 May 2026 — Gatekeepers, Rating Agencies and new trends

There will be no lectures on 14 May 2026 due to the Ascension Day holiday

Lecture 12 — 21 May 2026 — Student Presentations

Lecture 13 — 28 May 2026 - Student Presentations / Exam Review / Questions

Please note, that the reading list is subject to amendments without notice.


https://www.bankofengland.co.uk/paper/2025/cp/proposed-regulatory-regime-for-sterling-denominated-systemic-stablecoins?utm
https://www.congress.gov/crs-product/IN12553
https://eur-lex.europa.eu/eli/reg/2023/1114/oj/eng
https://eur-lex.europa.eu/eli/reg/2023/1114/oj/eng
https://www.eiopa.europa.eu/browse/regulation-and-policy/solvency-ii_en?utm
https://www.elgaronline.com/edcollchap/book/9781802205893/chapter10.xml

