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Deal umtes =

" Bumble Bee

~and Chlcken

of the Sea |

BANGKOK e '

world 'S, larges\ canned tuna producer is .
] the Amencan tuna glant Bumble

prlvate eqmty nrm as i
3 - 3 -b1]]10n by 2020

‘ through overseas pu hases )

' inakes rthe ‘brand -

chents, said.on’

Bangkok ‘area; said-the
reven_ue by a quarter

A buymg spree is mtended to.
double the company s revenue.

Frtday m Bangkok before giving up the
‘gains | to olose down 3.5 percent

© 'Theiransactionis sub]ect to approval

" from the Unitéd States antitrust author-

jtiés and 1s|expected to complete in the

. secotd half 'ext year, Thsu Umon

satd. S :

] Bumble Bee i the third acqmsruon

- deal this year By Thai Umon, it also

bought the Nonveglan seatood firm

- Ktng Oscafartdthe Hrench smoked sal-
mon supplier MerAlhan [ Rao

That Unionhas operated in the Uruted

States for over 17 yeéars. The company

. ‘hasforecast $5 billion in sales next year,

.~ compared ‘with.an expected $4 btlhon

- this year: :
“The deal is the largest acqu1srt10n in
. the history of our company and oneof the
. most exciting extornal growth proposr-
tibns,”Thai Unien's pres1dent Thira-
" phong’ Chansm, saidin a statement.

North America,
is privately owned by 4 Pan-Atlanti¢
. private. equtty firm, L:ion Capital. It has
annial sales of about $1 billion-and esti-
‘mated éarnings before interest; tax, de-
‘preciation and amortlzatlon of $145 m.11
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ounts Walmart || S

rnuch 4s 2.7 percent 1n 'early tradmg' on

- Buiiblé Bee, the largest camed, funa

“ins cuons, and even suggested that
prosecutors had steered the case to a
judge of their own choosing. -

“If was a-gratuitous msult” to the
_ United States attorney, said John C..

g _curttles law at Columbia Law School.
The United States atiorney’s office

has. emphattcally denied the accusation
that it steeied the' case, sayifig ‘the as- |

signment in:the United States District :
Court to Judge Sullivan-was random

Mr. Bharara is consulting with the'
United States sclicitor: general on
whéther to #sk all the acttve ]udges of -

cision. The government cah even pur-
sue the ‘appeal to the Shpreme’ Court: |
“The root of the: problern igithat i

-of cases and jirdicial precedeits that
| mterpretauon by ah ever-changing

_‘-'change Comrnission officials anden- -

ju
of confusing and, at times, tortured at-
tempts 1o fitniew 1ns1der-trad1ng cases
mto earlier precedents o
A% Judge Barrington D. Parker, one
of the appeals court judges thatde- : -
‘rided the Newman and Chiasson case,,

© Coffee, Jr,, aprofessor and. expertin se- T

the appellate court to teview the de- - -

sider trading is a crime ‘éntirely dettned -
* by the common law — an accumulatron' i

- ¢ast of prosecutors, ‘Securities and Ex<

‘_"_forcement chiefs;as well as various -
. All this has resulted in' a thicket

‘date from the'1960s. [t has been open to " A Cohel

. rhings tip from
srde Dell the’ computer company.’ The

. bein dispute. They Knew:
. hav_e known — that they

- lawy | mstder
; tradmghas -
. beenpursued

unideranti-
“ fraud statutes; ©

ously not pubhc yet, It's éxac
.kmd of: tr;

is: no wrltben

' evance to insider tradmg :
i “It’s like trying to put a square pe in- -
“tna rourd hole b Professor Hazen said. -

" show that both men knew that the orig:

ing is bemg done by T mote-ttppees
- Mr. Bharara seems t¢ have been well -
- wrth]n the bounds of prosecutorlal drs— .

. very strict intérpr )
. Coffee said. ‘But the precedents were _
Soi :

- mationyou can’t trade on it, period;”

' Stephen M Ba.mbndge, an, mstder

- trading expert at the University of Cali-
-~ fornia at Los Angeles School of Law,
.- saids -Ip’s always been a problem to -

' -:gerrymander mslder tradmg mto :
T fraud" N
. That turned out to be espetna]ly true
i“inthe cases.of Mr. Chiasson and Mr. '
‘Newinan, To prove fraud, the appeals °

court rided that prosecutors ‘had to

‘information, and as

. t.lppees were lesslik

was comphcated y'the fact that-
'ngmsl gources inside Dell and |
Nvidia were never prosecuted and the

; appea]s courtHad trouble figiiring out; |
:howa: rernote ttppee could be gutlty of .

: ophlstlcated i

hypocrtttcal of

. ‘was § some kind of novel approach )’

and prosecute “Who cares abonta -

i breach of afl

qu y

‘The idea you shouldn’t beal-

“lowed to tradewhen you liave confi-

dentlal inside information is w1dely ac-
cepted in: Europe’”
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| _“Just as most of us- today
" have JObS that weren’t’

evenin ented 100 years

I-ago, the same will be true

100. years.from now.

1" MARC ANDREESSEN ahove, a venture
‘capitalistand an' (inventorof theweb: browser,

;. ohchanges to the job market because of -,

E advances in robotrcs and other technology

r

: "‘For a true five star

- -cessfully prosecuted. leen the nature- .. experlence that Wlll attI‘aCt

of much of the tradmg on Wall Street

five-star customers who |

o ‘want five-star amenities;
|'and served by a five- star
 staff, we're at least a .

decade out.”

' Rick NEWTON foundlng partner of Resort

{-: Capital Partners, areal estate: advisory frrm, on
‘how lgng it will take Cuba to become a top .

N deshnatlon ' e

“The weaIthy a,lrea y e

" ;'dlvermfy thelr assets for

| protection: ‘Now: they

.| want to.rnake sure their -
|- residency is diversified as”

“well.- Why nothavea

portfoho of passports, ‘

chsrlAN H, KALIN, group chalrman of Henley
& Partners, a thlzenshIp advlsoryflrm based

:rnLondon S e

' “VVe can 't bu11d a tech

cluster here if people clon

have anywhere tolive.”
BILLY MCCORMAG, who' moved to Svgeden in th

1990s; 0’ Stockholm 5 houslng shortage ;

| “The commodlty boom

--al]ow‘ed governments an
jgcompames to. av01d harcl
| choices.” R

ANDRESVELASCO, the former Chtlean flnanr
‘minister, on the impactof Chlnese demand
TR Amencan raw materials - )
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